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This work mainly builds on the Variance Gamma (VG) model for financial assets over time of Madan &
Seneta (1990) and Madan, Carr & Chang (1998), although the model based on the t distribution championed
in Heyde & Leonenko (2005) is also given attention. The primary contribution of the work is the
development of VG models, and the extension of t models, which accommodate a dependence structure in
asset price returns. In particular it has become increasingly clear that while returns (log price increments) of
historical financial asset time series appear as a reasonable approximation of independent and identically
distributed data, squared and absolute returns do not. In fact squared and absolute returns show evidence of
being long range dependent through time, with autocorrelation functions that are still significant after 50 to
100 lags. Given this evidence against the assumption of independent returns, it is important that models for
financial assets be able to accommodate a dependence structure.
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From reader reviews:

Robert Prather:

The book The Variance Gamma (VG) Model with Long Range Dependence: A model for financial data
incorporating long range dependence in squared returns gives you the sense of being enjoy for your spare
time. You may use to make your capable considerably more increase. Book can to become your best friend
when you getting tension or having big problem using your subject. If you can make reading through a book
The Variance Gamma (VG) Model with Long Range Dependence: A model for financial data incorporating
long range dependence in squared returns for being your habit, you can get a lot more advantages, like add
your current capable, increase your knowledge about several or all subjects. You may know everything if
you like start and read a guide The Variance Gamma (VG) Model with Long Range Dependence: A model
for financial data incorporating long range dependence in squared returns. Kinds of book are a lot of. It
means that, science book or encyclopedia or some others. So , how do you think about this book?

Ellen Kelsey:

As people who live in typically the modest era should be revise about what going on or facts even knowledge
to make these keep up with the era which is always change and move forward. Some of you maybe will
certainly update themselves by examining books. It is a good choice in your case but the problems coming to
a person is you don't know what type you should start with. This The Variance Gamma (VG) Model with
Long Range Dependence: A model for financial data incorporating long range dependence in squared returns
is our recommendation to cause you to keep up with the world. Why, since this book serves what you want
and want in this era.

Michael Herndon:

Reading a publication can be one of a lot of activity that everyone in the world adores. Do you like reading
book and so. There are a lot of reasons why people love it. First reading a publication will give you a lot of
new data. When you read a e-book you will get new information because book is one of various ways to
share the information or their idea. Second, studying a book will make anyone more imaginative. When you
examining a book especially fictional book the author will bring you to definitely imagine the story how the
people do it anything. Third, you could share your knowledge to some others. When you read this The
Variance Gamma (VG) Model with Long Range Dependence: A model for financial data incorporating long
range dependence in squared returns, you can tells your family, friends and also soon about yours book.
Your knowledge can inspire the mediocre, make them reading a reserve.

Robert Burke:

A lot of guide has printed but it takes a different approach. You can get it by world wide web on social
media. You can choose the most beneficial book for you, science, witty, novel, or whatever simply by
searching from it. It is identified as of book The Variance Gamma (VG) Model with Long Range



Dependence: A model for financial data incorporating long range dependence in squared returns. You can
add your knowledge by it. Without departing the printed book, it could possibly add your knowledge and
make you happier to read. It is most essential that, you must aware about book. It can bring you from one
destination for a other place.
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