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It’s a giant gap in our history. The Great Inflation, argues award-winning columnist Robert J. Samuelson in
this provocative book, was the worst domestic policy blunder of the postwar era and played a crucial role in
transforming American politics, economy, and everyday life–and yet its story is hardly remembered or
appreciated. In these uncertain economic times, it is more imperative than ever that we understand what
happened in the 1960s and 1970s, lest we be doomed to repeat our mistakes.

From 1960 to 1979, inflation rose from barely more than 1 percent to nearly 14 percent. It was the greatest
peacetime inflationary spike in this nation’s history, and it had massive repercussions in every area of our
lives. The direct consequences included Ronald Reagan’s election to the presidency in 1980, stagnation in
living standards, and a growing belief–both in America and abroad–that the great-power status of the United
States was ending. The Great Inflation and Its Aftermath traces the origins and rise of double-digit inflation
and its fall in the brutal 1981-82 recession, engineered by the Federal Reserve under then-chairman Paul
Volcker and with the staunch backing of Reagan.

But that is only half the story. The end of high inflation triggered economic and social changes that are still
with us. The stock market and housing booms were both direct outcomes; American business became more
productive–and also much less protective of workers; and globalization was encouraged.

We cannot understand today’s world, Samuelson contends, without understanding the Great Inflation and its
aftermath. Nor can we prepare for the future unless we heed its lessons. This incisive and enlightening book
will stand as the authoritative account of a watershed event of our times.

Praise for The Great Inflation and Its Aftermath
"Newsweek and Washington Post columnist Samuelson is one of the rare journalists who debates politics and
economics with a healthy skepticism toward conventional wisdom. Politicians would do well to study [the
errors] the past that teach that choosing quick fixes only delays and worsens the inevitable.”– Booklist

"If you want to understand the economic events of the last half century, you should read. . . Robert
Samuelson's The Great Inflation and Its Aftermath: --U.S News & World Report.
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From reader reviews:

Joyce Morton:

A lot of people always spent their own free time to vacation or maybe go to the outside with them friends
and family or their friend. Did you know? Many a lot of people spent these people free time just watching
TV, as well as playing video games all day long. If you would like try to find a new activity that's look
different you can read a new book. It is really fun for yourself. If you enjoy the book that you simply read
you can spent all day long to reading a reserve. The book The Great Inflation and Its Aftermath: The Past
and Future of American Affluence it is extremely good to read. There are a lot of people who recommended
this book. They were enjoying reading this book. If you did not have enough space bringing this book you
can buy the e-book. You can m0ore effortlessly to read this book from the smart phone. The price is not too
expensive but this book has high quality.

Cheryl Thornton:

You may get this The Great Inflation and Its Aftermath: The Past and Future of American Affluence by go to
the bookstore or Mall. Merely viewing or reviewing it can to be your solve problem if you get difficulties to
your knowledge. Kinds of this guide are various. Not only by simply written or printed but also can you
enjoy this book by simply e-book. In the modern era such as now, you just looking by your mobile phone
and searching what your problem. Right now, choose your current ways to get more information about your
book. It is most important to arrange yourself to make your knowledge are still change. Let's try to choose
proper ways for you.

Lori Barnes:

What is your hobby? Have you heard which question when you got scholars? We believe that that question
was given by teacher for their students. Many kinds of hobby, Everyone has different hobby. And you know
that little person like reading or as looking at become their hobby. You need to know that reading is very
important in addition to book as to be the issue. Book is important thing to include you knowledge, except
your current teacher or lecturer. You get good news or update with regards to something by book. A
substantial number of sorts of books that can you decide to try be your object. One of them are these claims
The Great Inflation and Its Aftermath: The Past and Future of American Affluence.

Anthony Perez:

A number of people said that they feel fed up when they reading a publication. They are directly felt that
when they get a half parts of the book. You can choose the particular book The Great Inflation and Its
Aftermath: The Past and Future of American Affluence to make your current reading is interesting. Your
personal skill of reading ability is developing when you just like reading. Try to choose easy book to make
you enjoy to read it and mingle the opinion about book and reading through especially. It is to be 1st opinion
for you to like to start a book and go through it. Beside that the guide The Great Inflation and Its Aftermath:



The Past and Future of American Affluence can to be your brand new friend when you're truly feel alone and
confuse using what must you're doing of these time.
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