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The concept of fair division is as old as civil society itself. Aristotle's "equal treatment of equals" was the
first step toward a formal definition of distributive fairness. The concept of collective welfare, more than two
centuries old, is a pillar of modern economic analysis. Reflecting fifty years of research, this book examines
the contribution of modern microeconomic thinking to distributive justice. Taking the modern axiomatic
approach, it compares normative arguments of distributive justice and their relation to efficiency and
collective welfare.

The book begins with the epistemological status of the axiomatic approach and the four classic principles of
distributive justice: compensation, reward, exogenous rights, and fitness. It then presents the simple ideas of
equal gains, equal losses, and proportional gains and losses. The book discusses three cardinal interpretations
of collective welfare: Bentham's "utilitarian" proposal to maximize the sum of individual utilities, the Nash
product, and the egalitarian leximin ordering. It also discusses the two main ordinal definitions of collective
welfare: the majority relation and the Borda scoring method.

The Shapley value is the single most important contribution of game theory to distributive justice. A formula
to divide jointly produced costs or benefits fairly, it is especially useful when the pattern of externalities
renders useless the simple ideas of equality and proportionality. The book ends with two versatile methods
for dividing commodities efficiently and fairly when only ordinal preferences matter: competitive
equilibrium with equal incomes and egalitarian equivalence. The book contains a wealth of empirical
examples and exercises.
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From reader reviews:

April Wages:

The book Fair Division and Collective Welfare make you feel enjoy for your spare time. You should use to
make your capable much more increase. Book can for being your best friend when you getting tension or
having big problem together with your subject. If you can make looking at a book Fair Division and
Collective Welfare for being your habit, you can get far more advantages, like add your current capable,
increase your knowledge about a number of or all subjects. It is possible to know everything if you like
available and read a publication Fair Division and Collective Welfare. Kinds of book are several. It means
that, science guide or encyclopedia or other people. So , how do you think about this book?

Joshua McIntosh:

This Fair Division and Collective Welfare book is simply not ordinary book, you have after that it the world
is in your hands. The benefit you get by reading this book is usually information inside this guide incredible
fresh, you will get information which is getting deeper you actually read a lot of information you will get.
That Fair Division and Collective Welfare without we comprehend teach the one who studying it become
critical in imagining and analyzing. Don't become worry Fair Division and Collective Welfare can bring
whenever you are and not make your carrier space or bookshelves' turn out to be full because you can have it
with your lovely laptop even cell phone. This Fair Division and Collective Welfare having good arrangement
in word as well as layout, so you will not truly feel uninterested in reading.

Mae Marks:

Can you one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store? Aim
to pick one book that you find out the inside because don't evaluate book by its handle may doesn't work this
is difficult job because you are scared that the inside maybe not because fantastic as in the outside look likes.
Maybe you answer is usually Fair Division and Collective Welfare why because the fantastic cover that
make you consider in regards to the content will not disappoint you actually. The inside or content will be
fantastic as the outside or even cover. Your reading 6th sense will directly show you to pick up this book.

Donald Tuel:

Reading a guide make you to get more knowledge from that. You can take knowledge and information
originating from a book. Book is composed or printed or descriptive from each source in which filled update
of news. On this modern era like today, many ways to get information are available for a person. From media
social such as newspaper, magazines, science publication, encyclopedia, reference book, fresh and comic.
You can add your knowledge by that book. Are you hip to spend your spare time to open your book? Or just
looking for the Fair Division and Collective Welfare when you essential it?
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