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Seminar paper from the year 2003 in the subject Business economics - Trade and Distribution, grade: 2,1
(UK-Note: 60 (B)), City University London (International Business Economics), 10 entries in the
bibliography, language: English, abstract: For centuries, auctions are used to buy and sell goods and are
regarded as an appropriate and effective method of a dynamical pricing procedure. In the last decades,
economists are increasingly engaged in finding new, more efficient ways of auctions and developing the
belonging strategies for bidders and sellers. Nowadays the development of new technologies has a strong
impact on the economic environment. Many traditional business styles are transforming or are already
transformed into electronic transactions. The increasing spread and usage of the Internet significantly
influenced the auction business and caused a shift from the traditional forms to various online auction forms
with a more extensive and flexible character according to product range, locations and payment methods.

The online auction pages are available 24 hours a day to people all over the world. In the last years, the reach
of customers has dramatically expanded on a global basis, which indicates a clear threat to traditional
auctioneers, who are loosing their market dominance. In the following study primarily the theoretical
approaches of auctions and its most common types are examined. Based on one of the major types, a recent
Internet auction company is analysed. Main attention is paid to the auction design and the deductive
implications on revenues and economic efficiency in general.
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From reader reviews:

Dawn Hicks:

Why don't make it to be your habit? Right now, try to ready your time to do the important action, like
looking for your favorite publication and reading a guide. Beside you can solve your long lasting problem;
you can add your knowledge by the book entitled Auctions - Theory and practical application. Try to face the
book Auctions - Theory and practical application as your pal. It means that it can to become your friend
when you really feel alone and beside that of course make you smarter than ever. Yeah, it is very fortuned
for you. The book makes you much more confidence because you can know almost everything by the book.
So , we need to make new experience as well as knowledge with this book.

Ted Bryant:

Your reading sixth sense will not betray an individual, why because this Auctions - Theory and practical
application book written by well-known writer whose to say well how to make book that may be understand
by anyone who else read the book. Written within good manner for you, dripping every ideas and creating
skill only for eliminate your own hunger then you still question Auctions - Theory and practical application
as good book not merely by the cover but also with the content. This is one publication that can break don't
determine book by its deal with, so do you still needing another sixth sense to pick this specific!? Oh come
on your examining sixth sense already said so why you have to listening to another sixth sense.

Chad Foster:

In this era globalization it is important to someone to receive information. The information will make
someone to understand the condition of the world. The healthiness of the world makes the information better
to share. You can find a lot of recommendations to get information example: internet, classifieds, book, and
soon. You will observe that now, a lot of publisher that print many kinds of book. The book that
recommended for you is Auctions - Theory and practical application this guide consist a lot of the
information in the condition of this world now. This specific book was represented so why is the world has
grown up. The language styles that writer value to explain it is easy to understand. The particular writer
made some exploration when he makes this book. Here is why this book appropriate all of you.

Lewis Shafer:

A number of people said that they feel fed up when they reading a book. They are directly felt the idea when
they get a half areas of the book. You can choose often the book Auctions - Theory and practical application
to make your current reading is interesting. Your current skill of reading talent is developing when you such
as reading. Try to choose very simple book to make you enjoy to see it and mingle the feeling about book
and studying especially. It is to be first opinion for you to like to start a book and go through it. Beside that
the guide Auctions - Theory and practical application can to be your new friend when you're really feel alone
and confuse with the information must you're doing of this time.
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